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OFFER $27,500,000
I GOODYEAR BONDS
Syndic to to Moat Company's

Ton Yoar 8 Per Cent. DebenturesTo-morrow.

A banking syndicate headed by Dillon
Head & Co. will offer to-morrow $27,Ialio,000 of the Goodvcar Tire and Rub
ber Company's ton ye^r 8 per cent,
debenture sinking fund bonds at a price
around par. They do not represent new

financing by the company because they
were Issued in May under the plan of
reorganisation and have been outstandingever since, although not before offeredto the public for subscription.
The banking syndicate includes the following:The National City Company,
Gee, Higgitison & Co., Hlalr & Co., Inc.;
White, We'd A Co., Klssi-1, Kinnleutt &
Co., A. G. Becker & Co., the Union Trust
Company, Cleveland, and Redmond &
Co.
A featur" of the bond Is the provision

of a cumulative sinking fund to retire
the bonds annually up to 110. A11 bonds
not retired by the sinking fund -before
maturity will be paid at 110. The trust
agreem<nt also provides that the companywill create no other security issues
ranking ahead of or equally with these
debentures (except purchase money;
mortgages or issues to refund the first
mortgage bonds) unless its.net quick)
assets total 150 per eent. of all its lia-.
bllity, Including the debentures.

Although the public ocerlng of the;
bonds was a subject of gossip in bank-
ing clrc'es yesterday, the price of Good-

ings ami the reluctance or investors to
[take prrflts. which would figure In In-'
come taxes for 1921. Conspicuous
strength was shown in Bethlehem Steel
5s. United states Steel 5s, Pan-Anterl-
can Petroleum and Transport 7s, United
States Rubber 7'.£s, Grand Trunk Rail-|
way 7s, Copenhagen 5%s anil Rio 8s.
In thoge Issues not advances scored for
the day ranged from a point to 3 t-i
points. Belgian, Zurich and Chilean
issues were strong a* were many In*1
dustrlals. Ori the weak side the largest!
decline was shown by Fisk Rubber 8s.
In the Liberty bond department Fourth
I' is advanced net 1C points to 95.C8,
but elsewhere the tone was somewhat
reactionary.

Equipment Trn«t S«le».

Salomon Bros. & Hutslar and Kidder,
Peabody & Co.. who purchased $8,199,000
in short term railroad equipment trusts
from the AVor Finance Corporation, bad
sold more than $4,400,000 of them by *he
close of yesterday's business, leaving
less than $3,800,000 for distribution. Tho

^'equipments bear C per cent. Interest and
'mature on January 15, 1923, and Jan|uary 15. 1924. The former maturity Is
offered to yield 5.85 pe.r cent, and the
latter to yield 5.75 per cent. The Issues
thus offered were put out by the follow-
ng railroads: Illinois Central, Louisville
:d Nashville, New York Central nad

Gr at Northern Railway,
4 Sen Protective Committee.
Th« new protective committee for hold-

r.-t of th< Michigan United Railways 3s
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8, 1921.
last wi-ck, the trading In the local gT^y

j goods inurket yesterday rvas very quiet.
Demand* on medium weight cotton
good« appear to be satisfied for tie.'
lime being. Heavier weight cotton goods
tsed by the cuttlng-up trade apparently
<have been affected by the threatened
strike of garment workers and has
i* arte the future of those goods very
uncertain. Tho mills are still firm, but
there is no actite demand for gray
goods.
>...

Business Troubles

Chicago Bwooihmi Bostoh Pin»»uao«
Direct Private Wire £y*trm

TOLEDO, ST. LOUIS AND WESTERN ''
RAILROAD CO.

(Cloverlca})
To the holders (ncrc-iu called ths Depos!|tors) of certificated of deposit repreaeult.i{

l?i> Collateral Trust Cold Bonds Series A
and Series B of the Toledo, St. Louis and
Western Railroad Company (herein called
the Company; issued under a Trust Asfermentdated August I, 1U07 between the .

Company and Central Trust Company, Trus!tee, aurh certificates of deposit having bee t
issued under a curtain Deposit Agreement
dated August 3. 1H14 (heruln called the DepositAgreement) between tlio holders of sali
Collateral Trust Bond Series A aud Series 15
depositors thereunder and tho undersigned
committee (heroin called the Committee). .

The Committee In accordance with tin
terms of the Deposit Agreement hereby glvet
notice tliav it lias adopted and approved a i

agreement for adjustment of '.lie Indebtednessof the Company bearing date Oetoh
i!4. 1921 (herein calUd the Adjustment
Agreement) und bus filed a copy of (lie
same with the Depositary of 'lie Committee.
the Central Union Trust Company, at its
office. No. HO Broadway, in tho City of New
York.
By tho terinaC of said Deposit Agreement
ny depositor who shall not assent to tl.s

Adjustment Agreement may at his opU j
within thirty days from the date of the fli c
publication of this notice dissent from tho
Adjustment Agreement and withdraw Croi i

the Deposit Agreement by filing with th«
.Depositary at Its office in the City of New
York or at the office of any agent of iVj
Depositary appointed as provided In the DepositAgreement written notice of his dissent
from the Adjustment Agreement and of lilt
desire to withdraw from the Deposit Agree-
ment and from the Adjustment Agreement.
Upon tile filing of speli notice of dl-si lit a |
the payment for account of the Commutes
to the Depositary of inch sum as tho Com
mlttec fixes ws a fair proportion of tho
compensation expenses and obligations '

the Committee Incurred to the date of su i
withdrawal sueli dissenting depositor slut i
be fully released from the obligations of toe
Deposit Agreement as provided therein Hie!
rhnll he entitled to receive from 'he DeIpo: t'ar.v upon surrender to the Depositary
of the certificates of deposit (unde- the D*

IpoMt Agreement) held by him a number mi
amount of bonds equal to those specified I
the certificate of deposit so surretuie-od by
hint or In case of any then existing pled-


